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SAM HOUSTON STATE UNIVERSITY
CHARTER SCHOOL

CERTIFICATE OF BOARD

We, the undersigned, certify that the attached annual financial reports of the above named School were reviewed
and (check one) approved disapproved for the year ended August 31, 2018 at a meeting of the
Board on the day of , .

Signature of Board Secretary

Signature of Board President

If the Board disapproved the auditors’ report, the reason(s) for disapproving it is (are):
(attach list as necessary)
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Opinion




The introductory section and the schedule of required responses to selected school first indicators have not been
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not express an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards
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MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended August 31, 2018
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CHARTER SCHOOL

STATEMENT OF ACTIVITIES - EXHIBIT B-1

For the Year Ended August 31, 2018

Net (Expense)
Revenue and
Changes in
Net Position
1 3 4 [
Primary
Data Operating Government
Control Charges for Grants and Governmental
Codes Functions/Programs Expenses Services Contributions Activities
Primary Government
Governmental Activities

0011 Instruction $ 1436439 §$ - 8 271,845 §  (1,164,594)
0013 Curriculum and staff development 6,550 - 3,144 (3,406)
0023 School leadership 6,936 - 2,616 (4,320)

0033 Health services 7,196 - 7,196 -
0035 Food services 33,726 14,737 - (18,989)
0041 General administration 83,438 - 13,650 (69,788)
0051 Plant maintenance and operations 365,879 - 41,658 (324,221)
Total Governmental Activities $. 1,940,164 § 14,737  $ 340,109 (1,585,318)

General Revenues
GC Grants and contributions not restricted 1,164,594
TR Total General Revenues 1,164,594
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See Notes to Financial Statements.

Ending Net Position
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GOVERNMENTAL FUNDS - EXHIBIT C-1

August 31, 2018
10 98
Data Other Total
Control Start-Up Nonmajor Governmental
Codes General Grant Governmental Funds
Assets

1110  Cash and cash equivalents $ - 8 - 3 1,647 3 1,647
1240  Due from other governments 4,232 32,941 7,434 44,607

a8, o N =

il T -

Liabilities
2110  Accounts payable $ 4,210 $ 4,724  $ 1,109 $ 10,043
2187 Dng to Sarp Honston State L Iniverstive 733 534 28.217 £.325 768 076 .
2310  Deferred revenue - - 1,647 1,647
) ~ 2000 Total Liabilities 737,744 32,941 9,081 779,766
Fund Balances
] i 1f1__.li"f”"“ = o ‘.ﬁ%
3000 Total Fund Balances (733,512) - - (733,512)
‘_y}n(\ PTobol T iakilidlea N
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SAM HOUSTON STATE UNIVERSITY

CHARTER SCHOOL.
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALAN - ENTAL FUNDS - EXHIRIT (-2

'y )
&

Data Total
Control Start-Up Nonmajor Governmental
Codes General Grant Governmental Funds
Py z :
e S 3l nad g adiale aonens R ——#&¥  — | =
= n S
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5000 Total Revenues 1,179,331 254,416 85.693 1,519,440
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CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS (Continued)
For the Year Ended August 31, 2018

B. Government-Wide Financial Statements

The government-wide financial statements (i.e., the Statement of Net Position and the Statement of
Activities) report information on all of the activities of the School. Governmental activities, which
normally are supported by intergovernmental revenues, are reported separately from business-type
activities, which rely to a significant extent on fees and charges for support. The School has no
business-type activities.

- Rocjeof Drognntatior —Coversprantiiide Tiaonad
= e

While separate government-wide and fund financial statements are presented, they are interrelated.
The governmental activities column incorporates data from governmental funds. Separate financial
statements are provided for governmental funds.

As a general rule, the effect of interfund activity has been eliminated from the govemment—w1de
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'SAM HOUSTON STATE UNIVERSITY
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NOTES TO FINANCIAL STATEMENTS (Continued)
For the Year Ended August 31, 2018

The School does not maintain investments of any kind outside the operating bank account since
funds ava11able are retamed by SHSU, therefore, the only interest accruing to the School is from the

permadl

—

the accompanying financial statements.

3.. Reggivables and Payahles .
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SAM HOUSTON STATE UNIVERSITY

CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS (Continued)
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Detailed information about the TRS’s fiduciary net position is available in a separately-issued

Comprehensive Annual Financial Renort (CAF includes financial statements ired
Supplementary  Information. That report may be obtained on the Internet at

http://www.trs.state.tx.us/about/documents/cafr.pdf#CAFR; by writing to TRS at 1000 Red River Street,
Austin, TX, 78701-2698; or by calling (512) 542-6592.

Benefits Provided
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SAM HOUSTON STATE UNIVERSITY

CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS (Continued)
For the Year Ended August 31, 2018

As the NECE for public education and junior colleges, the State of Texas contributes to the
" - 7 “a Mmlmio tho crwannt cneclorrace ~actailacabs e . cenda. 44 & g -
| _'L
J

y

annual compensation of all participating members of the pension trust fund during that fiscal year
reduced by the amounts described below which are paid by the employers. Employers (public
school, junior college, other entities, or the State of Texas as the employer for senior universities and
medical schools) are required to pay the employer contribution rate in the following instances:
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SAM HOUSTON STATE UNIVERSITY

CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS (Continued)
For the Year Ended August 31, 2018

OPEB Plan Fiduciary Net Position

Retailed information about the GRP’s fidnciarv net itinn.is ayailahle in the_senaratelv igsued BERS
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REQUIRED SUPPLEMENTARY INFORMATION
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OTHER SUPPLEMENTARY INFORMATION
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SAM HOUSTON STATE UNIVERSITY
CHARTER SCHOOI

Data
Control

SCHEDULE OF EXPENSES - EXHIBIT J-2
For the Year Ended August 31, 2018

e — >ws———

6100
6200
6300
6400

Payroll costs $ 1,149,695
Professional and contractual services 427,929
Supplies and materials 314,369
Other operating costs 48,171

Total Expenses $ 1,940,164
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COMPILIANCE SECTION
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SAM HOUSTON STATE UNIVERSITY

CHARTER SCHOOL

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
For the Year Ended August 31, 2018

A. SUMMARY OF PRIOR YEAR AUDIT FINDINGS

No prior year findings.
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